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CAPITAL RAISING SURVEY 2020

A record US$225.8 billion of capital was raised for 
investment into real estate around the world in 2019.

The survey was conducted in conjunction with 
INREV in Europe and NCREIF in America, and 
provides greater insight regarding global and Asia 
Pacific capital flows into non-listed real estate.

The report is available to download for ANREV 
members at ANREV website.

Total capital raised

159 MANAGERS

FROM 25 COUNTRIES ACROSS ASIA 
PACIFIC, EUROPE AND NORTH 
AMERICA 

US$185.4
BILLION

2018

US$220.3
BILLION

2019

US$56.8
BILLION

NORTH
AMERICA

US$82.2
BILLION

EUROPE

US$32.8
BILLION

ASIA
PACIFIC

Global: US$47.5 billion

*Non-listed real estate vehicles

Other domiciles and not reported: US$40.3 billion
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NON-LISTED REAL ESTATE FUNDS
48.5%

22.1%
SEPARATE ACCOUNTS INVESTING DIRECTLY

16.3%NON-LISTED DEBT PRODUCTS

8.6%JOINT VENTURES AND CLUB DEALS

3.2%SEPARATE ACCOUNTS INVESTING INDIRECTLY

By investment destination By investor type

35.9%
PENSION FUNDS

30.5%
OTHER*

*Including government institutions, charities, foundations, non-profit organisations, 
funds of funds, high net worth individuals/family offices, and others

6.9%
SOVEREIGN 

WEALTH FUNDS 26.7%
INSURANCE 
COMPANIES

https://anrev.org/en/publications/details/130/806
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